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. %HYH]JHWpV

OLXWiQ D 7iUVDViJ-L N|]S\BGCHPMWPQ HOIRIJD GERWMP ROy pA H i Y ®i\
7iUVDViJ VDMiW W NpMH QHJDWtY YROW D UpV]YpPQ\HVHN N
$] HEE O D FpOEYyO |VV]HKtYRWIHQGNtY M+OLRMILVPpWHO
KDWiUR]DWDLYDO |VV]KDQJEDQ D]QJPJVEDWVUR]RW RN WK EHN
OpSpVNpPQW D FV GHOMiUiV PHJLQGtWiVD D] DPHO\ D 7iUVI

FV GHOMiUiV LUIQWL NpUHOHP ) YiURVL 7[UYpQiQ] NN W@ W W
SOr.

$ ) YIiURVL 7|UYpQ\V]pN &MS8N YpJ]pVpYHO HOUHQGHOWH D]
FV GHOMIiUiVIiW $ FV GHOMiUiV NH]G LG SRQWMD D YpJ]
N[]]JpPWpWHOpPQHN QDSMD D]D] PIUFLXV YROW $ 7iUV
EHQ\~MWiVDNRU ROPYROMW BKHI\H]VPpIHW WHUMHV]WKHVVHQ
KHO\]JHWHW LV PHJIHOHO HQ UHQGH]L

2017. szeptembed4pQ D 7iUVDViJ iOWDO HO WHUMHV]WHWW HJ\H
V]*NVpJHV W|EEVpJIJHO HOIRJDGW iSIRGIV P HYNGW § VHUN pNIH LP 1.
YDJ\RQIHO*J\HO I8 CFO/H@HH BIDNPN HWR V L 7 | BY QPR 5/2QLN/26.

V]iP-~ QRY-HP BNPYEHVIWHWW YpJ]pVpYHO MyYiKDJ\WD p"
Q\LOYiQtWRWWD

$ YpJlpV HOOHIQ IHHI OHBAEHHQHWW pV D KLWHOH] L IHOOHEE}
EWpO WIEOD iOODStWRWWD PHJ D &VSNI V]iP-
FV GHJ\H]VpJH PLQGHQEHQ PHJIHOHO D MRJV]DEiO\RNQI
KHO\EHQKDJ\WWL D7 |YYpPQRV]pN &V SN V]iP~ YpJdlp)
FV GHJ\H]VpJHW MyYiKDJ\WD pV D FV GHOMiUiVW EHIHM
7/lUYPQ\V]pNQHN D FV GHOMi{UiVW MRJHU VHQ EHIHMH] &
PIUFLXM) NHU-OMWNMIQWAVD &pJIN|]JO|Q\EHQ

A Delta Technologies Nyrf .RUIEEL QHYpQ (VWYODpGDONRUWHIEHQ
MHOHQW V YIOWR]iVRN WIUWpQWHN PHO\HW UpV]J]OHWHVHQ



I. 9i0ODODWL HVHPpQ\BN ©YHV EpWHH®ROY LG V]DNIiEDQ HC
pV NLOiWiVDL

$ 7iUVvVDViIiJ WIiMpNR]WDWWD EHIHNWHW LW MDQXiU
&pJEtUYVIIEI&J V]iP~ YpJlpVpYHO EHMHI\H]WH D] (67
december 21IpQ DOWWtWR V]i]JDOpNRV OHiIiQ\YIOODODWIiIW D] (
9DJ\RQNH]J]HO .RUOIWROW )HOHO VVpJ& 7iUVDVIiIJRW

$ /RQGRQ 6WRFN ([FKDQJH *URXS WXODMGRQIEDQ iOOy J
D] )76( 5XVVHOO KWWSV ZZZ IWOWHUXYI QDD RRFU H W EHKQV
16 DL KDWiOO\DO IHOYHWWH D] (67 0(',$ 1\UW UpV]YpPQ\HLW I
+(PHUJLQJ (XURSH  LQGHI[EH

3/7UHPPHO =ROWiQ ~U ODJ\DUEIQKHJ\HV .RVVXWK X

12. nDSMiQ EHMHOHQWHWWH D 7iUVDVif) WPHIYIWHUK®RWD D] /
 QYHVWPHQWVY " %HIHNWHWpVL .RUOIWROW )HOHO VVpl& 7i
'"\QDPRSHVW .RUOIWROW )HOHO VVpJ& 7iUVB.YCIROM % X G
325572), amely az EST MEDIA NytE H Q GDUDE W|U]JVUpV]YPQQ\HO
MRJ*J\OHWWHO D] A$9 ,QYHVWPHQWYV " .IW pV YpJV- WXODM
EHQ |W V]i]DOpN DOi FVINNHQW 7UHP P Hén 2B V&ilQL 8 \D] (67
|IW V]i]DOpNRW P HJKBR®hanyopBs KM NHUHV]WeCG BNDRAGUR® W
szerzett.

4/ 7TUHPPHO =ROWiQ ~U ODJ\DUEIQKHJ\HV .RVVXWK X
KRJ\ iSUL@LDV  V]i]DOp NRYQWIXOODMGFOPIRSHVW .RUOIWR(
7iUVDViJ % XGDSHBWCg.DEBY F]L ~WXODMGRQIEDQ iOOy (67
1\UW UpV]YpQ\HN GDUDEV]iPD pUWpPNHVtWpV VRUIQ OHFV|]
MEDIA Nyrt.- EH Q V]i]DOpNUD FV|NNH

$ 7iUVDViJ iISULOLYV QDSMiQ NJ|]J\&OpVW WDUWRW!
KDWiUR]DWRNDW IRJDGWD HO

PHJYiODV]WRWWD D PYL pYHV EHV]iPROy LVPpPWHOC
STEPHENS KE6 $8',7 .|Q\YYL]VJiOy .|Q\YYH]HW pV $GyV]D
JHOHO VVpJ& 7iUVDViJRW % XGDSHVW-0X81BBRUL X
0.9. Q\LOYiQWIPUWIVL VPPHO\QHN QHYpEHQ D pYL p
LVPpWHOW N|Q\YYL]VJIiODWiIW GU 6XJiUQp .pUL $QQD
%iWKRUL X ., HP 0.9. Q\LOYiQWDUWI VL V]iP
LVPPWHOWHQ HOIRJDGWD DNRiyVIDMHGL QpIPUNRQR/QROL
EHV]IiPROYMiW D 0225 (E6 (88 (Z6.[.Q\YYL]VJIiOy .|Q\YYH]H
$GyV]DNpUW .IW ~M N|Q\YYL]VJiOyL MHOHQWpPVpYHO

HOIRJDGWD D] ,JD]JDWyViJ MHOHQWpVpW D JOHWL
HOIRJDGWD D )HO+J\WQ@VELJRWW Y0 HWHIO B QW @
HOIRJDGWD D] $XGLW %L]RWWViJ MHOHQWpPVpW D ‘]

elfogadta a MOORE STEPHENS-E6 $8',7 .[Q\YYL]VJiOy .[Q\YYH]H\
$GYyV]DNpUW .IW NpSYLVHOHWpPEHQ HOMiUy GU 6XJ
N[Q\YYL]VJIipMWWw MHOHQWOHWL pYU O

HOIRJDGWD D PYUH YRQDWNR]y ,)56 V]JHULQWL F
EHV]iPROYMiW H)W PpUOHJI [VV]HJJHO H)W



HYW VDMiW W NH |VV]HJJHO pV vhavdintved J\]HW W
,JD]JDWyViJ HO WHUMHV]WpVH VIHULQWL WDUWDORPPD
HOIRJDGWD PYUH YRQDWNR]y ,)56 VIHULQWL NRQV]
PpUOHJI |[VV]HJJHO HYW DGY]RWW HUHGPpPQQ\HO
pV HYW MNH]HWWHWHO YDODPLQW D] ,JD]JDWyVil
tartalommal.

D] ,JD]JDWyViJ MDYDVODWIQDN PHJIHOHO HQ D 7iUVDVi.
WHOMHYV HIJpV]pEHQ HUHGPpQ\WDUWDOpPNED KHO\H]WH
HOIRJDGWD D] ,JD]JDWyViJVIH G HO F/QWipMPDW D LU i Q W\ H W
PHJIOODStWMD KRJ\ D] ,JD]JDWyViJ WDJMDL D
WHYpNHQ\VpJeNHW D 7iUVDViIiJ pUGHNHL HOV GOHJHVVp.
WHNLQWHWWHO PHJDGMD D] ,JD]pD®KQIiNMWBEMNMHWWL V]
WHYpNHQ\VpJ PHJIHOHO VpJHW PHJIOODStWy IHOPHQWY
~J\ KDWiUR]RWW KRJ\ «OpVpW OQODPBHUKHYF G LVISRQAWRN WH

3WN T EHNH]GpVH DODGMiQyUiLJ RHOXVIJHV]W
IHOJHIV]WHWW «OpV IRO\WDWQViUDJUDNRBiNDXWIHOHQ .|]
VItQKHO\pQ D %XGDSHVW (U]JVPEHW NUW SUW ¢

$ 7iUVDViJ PHJIOODSRGRWW KLWHOH] LYHO KRJ\ D FV G
WD UW R\ W (DR 7iUVDViJIJDO VIHPEHQ IHQQiOOy N|[YHWHOpPVH
KLWHOH] L UpV]pUH $ IHQWLHNUH WHNLQWHWWHO D] ,JD]J
KDWiUR]JRWW DNNpSSHQ KRJ\ D 7iUVDVilJ 78 forintos IRULQV
QpYpUWpPN& pV NLERFViWiVL pUWpN& A$ VRUR]DW~ QpYU

JiUWN|U& IRUJDORPED KR]DWDOiYDO IRULQW Qp
NLERFViWiVL pUWPNHQ WHOMHV HYVpNOLEHIY BH® SpQ]EHOIR
IHOHPHOWH -$iP BOD\S W RIBI Q GDUDE ~M A$" VRUF

GHPDWHULDOL]iOW W|U]J]VUpV]YpQ\ NHU<O NLERFViWiVUD DP
GHPDWHULDOL]iOW W |U]\HD VO YRQRWNMRORRD@G EQENRVtWD G
NLERFViIWiVL pUWPNH DNNpQW N HU+PRO PAHEHWOH ¥ pW pW UHH YK RV,
D QHP SPQ]JEHOL KR]]iMPXOIVIXNiWVDNiWDO VIHPEHQ IHQQIC
IRUJEWE [NV HIDY HOPWDViJ WXODMGRQIED ELUWRNI
ERFVIWMiN $H PDHOBMWHNH-WWDO D W|UYpQ\ iOWDO HO tUW V|
KHO\UHIOOtWRWWD 7HNLQWH\WPWEPEYV DWHOMHKRJINIPY]PDBDGW
KR]]iMiUXOiV UHQGHONH]pVUH ERFViIWiViYDO YDOYVXOW PH.
iWYpWHOpPUH YRQDWNR]y HOV EEVpJL MRJ QHP-HFOHDOHWVW H
FPJEtUyViJL EHMHJ\]pVpW N|YHW HQ NH]GHRmMEIWM]YRU@®OD
NLERFViWiVUD NHU«O UpV]YpQ\HN EHYH]HWpVpW D %XGDSH"
$] ,JD]IJDWyViJ IHOKtYWD D] ,JD]JDWyViJ HOQ|NpW KRJ\ JRQC
PHIWPpWHOpPU O $ 7DV D %iH | WNNBNE pMDMKRMHVHN UpV]YpQ\HV
YPGHOPH pUGHNpPEHQ D KLWH®HNLN G[]QWW RW|(EEYpNpERBViV
UpV]YPQ\HN PLQWHJ\  V]i]ROpWiWJ VDIV WRN WRIN P NMINHU O\
DIRQ HOYiUiViWS KR WNPHIMWWOODOMDQDN D 7iUVDViJ IHOp
NJWEpPUILJHWpPVL N|WHOHJN®S W W HIHT HEW YWWR\ t VG DS @RB N p |
L D NHOHWNH]J]WHWpPVW N|YHW KDW KyQDSRQ EHO+0O HJ
W ]VGHYQON *J\OHWEHQ D] iWYpWHOUH NHU<O UpV]YpQ\HL
LL D NHOHWNHJWHWpPVW N|YHW KDW KyQDS pV NHWW
UpV]YPQ\HLN  V]i]DOpNiW DGKDWMiN HO



LLL D UpV]YpPQ\HLN  V]i]DOpNiW SHGLJ FVIDOWHD W M W
PUWPNHVtWKHWLN

$ 7iUVDViJ PiMXV QDSMiQ D IRO\WDWWD NRUIEEDQ
NJ[YHWNH] KDWiURJDWRNDW KR]JWD D N|]J\&OpVL-®HJIKtYyEI
QDSLUHQGL SRQWRN YRQDWNR]IVIEDQ

PIMBWDO YLVV]DKtYWD D] ,JD]JDWyViJEyO )DUDJy
*\|[UJ\ XUDW
D] ,JD]IJDWyViJ HJ\eWWHV DOitUiVL MRJJDO EtUy WDJMiY
%XGDSHVW -DJHOOyY ~W V]iP DODWWL ODNRV 1HY}
200 PiMXWyO NH]G G KDWiUR]DWODQ LG WDUWDPUD V
QpON+<O OIWWD HO
D] ,JD]JDWyViJ HI\eWWHV DOitUiVL MRJJDO EtUy WDJMi

%XGDSHVW %pNH X % V]iP DODWWL ®BINRM D WY HAL
D PiMXWyO NH]G G KDWiUR]DWODQ LG WDUWDPUD \
QpON+<O OIWWD HO
D 7iUVDViJ N|Q\YYL]VJiOyMiQDN D *]JOHWL pYUH D
GH OHJNpV EE -LJiB/WHUMMNEBO KDWiOOIRULQW ilD pYHV
PHOOHWW PHJYiODV]WRWWD -B-603385(7 6.71@¥MIB]VJiOy
JQ\YYH]HW pV $GyV]DNpUW .RUOIWROW )HOHO VVpJl& 7
u. 20. lll. em. 1., Cg. 6DY- 0.9. Q\LOYiQW DQO¥B8Y)LadljRek
QHYPEHQ D 7iUVDViJ N|Q\YYL]VJIODWiIW GU 6XJiUQp .f
%XGDSHVW %iWKRUL X .., HP 0.9. Q\LOYiQWDUW
HOIRJDGWD D 7iUVDViJ $ODSV]DEIiO\D ; S®RWWMD PyGR
$ 7iUVDViJ ,JD]JDWyViJiQDN WDJMDL D YRQDWNR]y NJ|]J
LG WDUWDPUD .RYIiFV 3pWHU %XGDSHVW )XYROD X
-DJHOOyY ~W GU 3HUJHU *iERU %XGDSHVW %pNF
HOIRJDGWD D 7iUVDVilJ QDSLUHQGL SRQWEDQ HV]
VIHUNH]HWEH IRJODOW N+O|Q tYHQ V]|YHJH]HWW $0ODS\
IHOKDWDOPD]WD D] ,JD]JDWyYViJRW VDMiW UpV]YpQ\ P
113\&0pV IHOKDWDOPD]WDU DD ,XRIDWPHQRWEHQ D VD
YiViUOiIVKR] V]*NVpJHV V]iPYLWHOL * IBINDIW p ¥ H¥ X Gl D SHHW(
eUWpPNW ]VGpQ DNiDWY[RGPQ N\R]*MRIV]DEIiO\RNEDQ |
EHWDUWIiIViYDO PLQGHQNRU OHJIHO®NMHERNDVHI UVDVi]D®p
PHJIHOHO PHQQ\LVpJLJ WHUMHG GDUDEV]iP~ A$  V
W|UJVUpPV]YPpQ\W OHJIDOIEE D UpV]YpQ\YiViUOiVL *J\OH
eUWpPNW JVGpQ U|IJJtWHWW ]iUyiU V]i]DOpNim@DON OHJ
PHJIHOHO D V]iPWDQL NHUHNtWpV V]DEiO\DLQDN PH
YPWHOIURQ PHJYiVIUROMRQ $] ,JD]JDWyViJ D UpV]YpQ\
286LJ pOKHW $] ,JD]JDWyViJ MRJRVXOW PHJiOODStWD
WHNL QW WPEHULG V YpWHOL SRJtFLYN Q\LWiViUD pV OH
VDMiW UpV]YpQ\ YiViUOiIVUyO D N|]J\&OpVL IHOKDWDOPD
,JD]JDWyViJ iOWDO PHJIiOODStWDQGY V]DEiO\RN NHUH'
jogosult G|QWHQL YDODPLQW D] HKKH] V]*NVpJHV Q\LODWN
LOOHWYH PHJIOODSRGiIVRNDW DOitUQL $] ,JD]JDWyV
EHV]iPROQL D] ,JD]JDWyViJQDN D] iOWDOD HEEHQ D N|U



$ 7iUVDViJ WDMPNR]WBMHMWHW LW KRJ\ D -ZipWBIWiJUHQ G HP\
IRO\WDWYODJRV .[]J\&0OpVpQ PHJYiODV]WRWW LJD]JDWyViJl
GDUDE (67 0(',$ W|U]VUpV]YpPQQ\HO GU 3HUJHU *iERU ~U
W|UJVUpPV]YpRRKHO UHQGHO

$ 3DUN 7THQLV]NOXE =iUWN|U&HQ 0&N|G 5pV]YpQ\WiUVDV
15/d., Cg. 0110- M~OLXV QDSMiQ EHMH O HQWWH \W®GH QK R
NtYeOL «J\OHWEHQ (67 0(',$ 1\UW W |U]V U pVHOHN HNHAp UMK K
MRJ*J\OHWHNNHO D 3DUN 7HQLV]NOXE =UW -iDH|\ROAJMD Cp N i |
DOi FVINNHQW pV H]]JHO PHJV]&QW iWOpSHWW N+V][EpUWpN
$ *ORE7HUP .HUHVNHGHOPL pV DRV pAW DAWMyVDRUD i W R OWX I
YHKpUYiUi128.WCg. 0109 EHMHOHQWHWWH KRJ)\ M~OLXV
«J\OHWEHQ GDUDE (67 0(',$ 1\UW W|U]JVUpPV]YpQ\W Y|
Zit-W O $ MRJ«J\OHWWiQOD *ORMFEBURV.IW D 7iUVDVIiJEDQ ‘

V]i]DOpNRW PHJKDODGY PpUWPN& EHIRO\IVW V]HU]JHWW

$ %XGDSHVWL eUWpNW JVGH =iUWN|U&HQ 0&N|G 5pV]YpQ
W|U]VUpPV]YPQ\pQHN ,6,1 DJRQRVtWPRP]WBWRWW HNYNV]iNN@H N
NHUHVNHGpVpW BL 7 JVIBH@QDORQ D NHUHVNHGpVL HG NH]G
W JVGHQDSRQ D /HJiUiV VIDNDV] YpJpLJ IHOI*JJHV]WL WHN

$ 7iUVDViJ M~OLXVWDWMIBMiQWWMiMpNMWRIW LW KRJ\ D
HUHM& YpJOHJHV +]OHWUpV] DGiVYpWHOL V]HU] GpVW tUW
'"HOWDJURXS +ROGLQJ =iUWN|U&HQ 0&N|G 5pV]YpQ\WiUVDV]
N|U~W4., Cg. 0110-048473) D 'HOWD 6\VWHPV .RUOIWROW )HOHO V
%XGDSHVW 5yEHUW74.jCR ®ION|U~W PHJYiViUOiViUyOo $ WUD

NHUHWpPpEHQ D '"HOWD 6\VWHPV .IW V]i]DOpNEDQ D] D 7
&VRSRUW KROGLQQFFHSH RDGHQWEFWUW SHGLJ D 7iUuvDViJ | U
'"HOWD 6\VWHPV .IW YpWHOIUD PLOOLIUG IRULQW DPHC
WHOMHVtWpVUH $ IHQQPDUDGY PLOOLIUG IRULQW YpW

aravVRQDWNR]y N|[YHWHOpPVpW D '"HOWDJURXS +ROGLQJ =UW Q
UHQGHONH]pVpUH ERFVIWMD $] D-BFSHRQPN GO H Q/pEW @N H NRIQC

IRULQW NLERFViWiVL pUWpN& AS$ VR R Delagidyp) ]V UpV]
+ROGLQJ =UW UpV]pUH $ WUDQ]DNFLYy ]iUiViYDO D 7iUVDV
'HOWDJURXS +ROGLQJ =UW iOWDO MHO|OW KiURP ~M WDJ
7iUVDViJ M~OLXV QDSMiQ GpVM pNY Vi M WN PEvE® REV HHUWF
DPHO\EHQ D *ORE7HUP .IW N|WHOH]HWWVpJHW YiOODOW T
ILQDQV]tUR]iVW KDWiULG EHQ D 7iUVDViJ UHQGHONH]pVpUH
OHMiUDW~ YLVV]DIHHWp\GHRAHP EBWiULGHWDWD pYL V]i]D
W D V]HU] GpVEHQ YiOODOWD WRYIiEEi D]W LV KRJ\ DPHQ

QHP WHOMHVtWHQpPp KDWIULG EHQ ~J\ PLOOLY IRULQW Pl
UpV]pUH
11. $ 7iuvDViJ ,JD]JDWyViJD M~OLXV QDSMIQ PHJYI(

,JD]IJDWyViJ ~M HOQ|NpYp 3DSS-WVOYNH}G G HQDXHWWM XW |
HOQINW O .RYiFV 3pWHU ~UWyO D] HOQ|NL IHODGDWRNDW

$ ) YIURVL DN YOI\EUyVil® &J V]iP~ YpJ]pVpYHO
augusztusiL. KDWiOO\DO EHMHJ\H]WH D 5pVpQp B OKW DA JRWW Bi
HPHOpVPW (UUH WHNLQWHWWHO D 5pV]YpQ\WiUVDViJ MI



201.240.000 forintUD Q|YHNHGHWW DPHO\HW GDUDE HJ\HC
W|U]VUpV]YpQ\ WHVWHVtVHPABPV $SYHDBWPWHNOH NLERFVIiWi
W|U]JVUpV]YPQ\HN NHOHWNH]WHWpPVpU O pV W JVGHL EHY!
WiMpNR]WRWN RNOWQQL

3DSS ,VWYiQ ~U %XGDSHVW -DJHOOyY ~W V]iP DC
,JD]IJDWyViJiQDN HOQ|NH EHMHOHQVOHRLVOIE | KRIHVHQ D XJX®|
(67 0(',$ 1\UW W|U]JVUpPV]YpPQ\W pUWpNHV@\HY Wp QWL |ROIDQ
PUWPNHVtWpPpVUH D %XGDSHVWL eUWpNW ]VGpQ NHUsOW VRU

14./ 2019. szeptember 200 VRU NHU<OW D 7iUVDWIJHOKDWiMRYRWW D
HPHOpPVPE O V]iUPD]y GDUDE HJ\HQNpQW56 IRUL
IRULQW |VV]QpYpUWpN& GHPDWHULDOL]iIiOW QpYUH V]yOy
NJYHWNH]JWpPEHQ D 7iUVDViJ EHMHJ\]HWQ DODSW NIMHW $\
DODSW NpW GDUDE HJ\HQNpQW DW+RWLQWUQNYYR
WHVWHVtWL PHJ D NHOHWNH]WHWpPV N|YHWNH]WpPEHQ $ 7i
UpV]YpPQ\KH] HJ\ V]DYD]DW WDUWR]LN tJ\ D 7iUVDViJ [VV]H\
iYDO PLQG|VV]HVHQ V]IDYD]DW NDSFVROYGLN

15/%$ *ORE7HUP .HUHVNHGHOPL pV 6]ROJIOWDWY .RUOIWROW
JHKpUYiU{128.Wg. 0109 D VIHSWHPEHU QDSMIiQ EHMI
GlobTerm Kft- nek az EST MEDIA NykEHQ PHJOpY E & RaWazai Qogot
PHIWHVWHVtW UpV]YpQ\HN |VV]GDUBDENHPQRPDHMNH G pW H B IAMDH
V]i]DOpN DOi FVINNHQW pV H]JHO PHJV]&QW

$ ) YIURVL 7|UYpQ\V]pN-BpJEtUyYViVDiRJI YpJ]pVPpYHO EHMH
D 7iUVDVil -iHIMAWYODJIRV N|]J\&OpVpQ HOKDWIURJRWW V
(QQHN DODSMiQ EHMHJ\]pVUH NHU*OWHN D FpJMHJ\]pNEH D °
,VWYiQ pV GU 3HUJHU *iERU XUDN YDODPLQW D 7iUVDViJ iO
30igteied LG WDUWDPUD D 02256 363#(16Q\YYL]VIiOy .|Q\YYH]

pV $GYVIDNpUW .IW %XGDSHVW % i08RaR3ILB, MKVK ,,, HF
Q\LOYiQWDUWiVL V]iP DPHO\QHN QHYPEHQ D 7iUVDVil
$QQDQNYYL]VJIiOy %XGDSHVW %iWKRUL X .., HP
YpJ]L HO
$ 7iUVDViJ RNWYEHU QDSMiQ DPHO\HQ D N|YHWN

tekintettel a Deltagroup Holding Zty HO N|W|WW V]HU] GpVUH
D NJ\&OpV MyYiKDJ\WD D 7iUVDViJQDwl HDekCEYsRRa R XS +
Kft. 100060 RV «]OHWUpV]H YRQDWNR]IVIEDQ M~OLXV
DGIiVYpWHOL V]JHU] GpVW YDODPLQW D] XYNDQN]JHW WD ¢
N|IOFV|QVWIHU] Gp
D N|]J\&OpV 3WN T EHNH]GpVH V]JHULQW D 7iUV
JIUWN|U& IRUJDORPED KR]DWVRD@GIYQ@D =J WHOWWY JYRX\SH N
YRQDWNR]y YpJOHJHV N|WHOH]JHWWVpPJYiOODOyY Q\LOD
ERFVIWiIiVIQDN QDSMiYDO IHOWpWHOHVHQ IHOHPHOL D N
$ ' HOWDJURXS +ROGLQJ =UW V]pNKHO\1t7074.%XGDSH
FPIJMHI\]pNMB P QHP SpQ]JEHOL YDJ\RQL KR]]iIMiUXOi
UHQGHONH]pVpUH ERFVIWMD D 7iUvDViJdD& V]HPE
KXVIRQKDWPWQDILIWEHQ PLOOLY IRULQW [VVIHJI& Y|



Deltagroup Holding=UW YpWHOIU N|YHWHOpVH D] D 7iQMDViJ Y|
Delta Systems Kft. 10090RV ¢]OHWUpV]H iWUXKi]iVIiUD YRQDWNR]y(
DGiVYpWHOL V]J]HU] GpVE O NHOHWNH]JHWW $ N|YHWHOpPp

HV H G p ROHY degdmber 20.

$ YPWHON|YHWHOpPV HOOHQPUWpPNHNpPQW D 7iUVDViJ

D]D] HJ\V]i]JKXV]RQ|WPLOOLY GDUDE ~M UpV]Y]

HIpV] KHWYHQQ\ROF V]i]DG- )RW LMW DRY p|OQMWM/p NN&EERF ViV
pUWpN& A$" VRUR]DW~ GHPDWHULDOL]iOW W|U]VUpV]Y,
7iUVDViIJ DODSW NpWH>)]D] NLOHQHAWHQIKKHWRL CROULYQW |VV
emelkedik 201.240.000, )W D]ID] .pWYV]iNDPIVKI QeDergr\ Yiorint
|[VV]HJU O - )W D]D] NpWV]i]NL O HCQQRYWHQ@\HRIX ¥ A QGIQH
IRULQW |VV]HJUH PtJ D IHQQPIWMIMEGP] KXV]RQKDWPLC
HI\V]i][WYHQNgWRPIHQBUY|VV]HJ& N|YHWHOpV D 7iUVDViJ "

$] ~MRQQDQ NLERFViIWiIiVUD NHU O WJ|U]JVUpPpV]YpPpQ\H
UpV]YpPpQ\HN NLERFViIWIVL pUWpPNpQHN PHJILIHWpVpUH D
NIWHOH]HWWVpJHW YiOODOW

$ 7iUVDViIJ D 3WN T EHNH UG QWH -DMOFDEQIDQ DRI
KR]DQGY UpV]YpPQ\HN WHOMHVVPpIpQHN iWYpWHOPpPUH |
Q\LODWNR]DW PHIJWpPpWHOpPUH-W MHROWDIWRRBSIHROOPGOD
NIWHOH]JHWWVpJYiOCOD O QAWL B D BEHQR | B MIRAMD VDI® iR/ NRMWMMA O [
VIHU] GpV ]iUiVL ITHOWpWH OHd Dételgioup Bofdihg @ritVID1H VH W p C
GHFHPEHU zz=YDDSWiLJOHWUpPV] DGIVYpWHOL V]HU] GpV
tLOOHWYH DPHQQ\LEHQ D] « ]OHWUpV] IDGYPYYPWKDW iWV]H
N|]|IV PHJIOODSRGiIVXNNDO PYGRVtWRWWIiIN H]HQ N|]IVH
D 7iUVDViJ UHQGHONH]pVpUH ERFVIWDQL

$] ~-MRQQDQ NLERFVIWDQGY UpV]YpQ\HNKH] D 7iUuVvD
PHIJHJ\H] MRJRN NDSFWRAYGCH I QIDNDMOID UpV]YpQ\HVHL
YDODPHQQ\L NRUIEEDQ IRUJDORPED KR]JRWW UpV]YpQ\I
PUWPNpPpQHN PHJIHOHO YDJ\RQL KR]]JIMIiUXOiIVW NRUIEE
UHQGHONH]pVpUH ERFVIWRWWIiN

$ JIUWN|U& WMVWRHHRHNPERFViIWD QG ytaz MIN tdndidied .V]Y p Q\tE
T EHNH]GpVY E SRQWMD V]JHURIQWD V8, [IVEOHRQRN Y\M !
PHIJHO ] HQ HO iOOtWivUD NHU*OQHN pV D W J]JVGHL EHY
%XGDSHVWL eUWPNMAWKG pUH EHYH ,6,1 DJRQRVtWyYDO |
0(',$ W|U]JVUpV]YPQ\HNNP

$] DSSRUW pUWpNpW D 7iUVDViIJ iOWDO PHJEt]JRWW
%XGDSHVW .ODSND X Q\LOYIiQWDUWIiVL V]iP
2019. §HSWHPEHU QDSMIiQ NHOW MHOHQWPVpPEHQ
D N|]J\&OpV D '"HOWDJURXS +ROGLQJ =UW iOWDO D UpV]
NIWHOH]IHWWVpJYiOODOy Q\LODWNR]DW 7iUVDViJ UHQG'
IHOWpPpWHOHVHQ PYGRVYWWVAWHD VT i UNPR/QRPRIQHYV 1\LO
5pV]YpQ\WiUVDViIJ" HOQHYH]pVUH U|YLGtWHWM FpJQH"®
LGHIJHQ Q\HOY& HOQHYH]pVpW A'HOWD 7HFKQRORJLHYV
Q\HOY& U|YLGtWHWW FpJQHYpW A'HOWD 7HFKQRORJLHYV
D N|]J\&OpV D '"HOWDJURXS +ROGLQJ =UW iOWDO D UpV]
NIWHOH]J]HWWVpJYiOODOy Q\LODWNR]DW 7iUVDViJ UHQG'}
IHOWpWHOHVHQ iWKHO\H]L D 7iUVDViJ V]pNKKpartpwW D Mt

IV]W FtPU O D %XGDSHVW FEPEHHUW .iURO\ NUW



D N|]J\&OpV D '"HOWDJURXS +ROGLQJ =UW iOWDO D UpV]
NJ[WHOH]JHWWVpJYiOODOyYy Q\LODWNR]DW 7iUVDViJ UHQG}
IHOHMDHNV HQ D 7iUVDViJ HI\eWWHV DOitUiVL MRJJDO UHQG
D N[YHWNH] V]JHPpO\HNHW WLV]WVpJeN KDWiUR]DWODQ
=ROWiQ %iUWIDL =VROW 3pUFVL /HYHQWH *iERU YDOD
D N|®OpV 7iUVDViJ HI\eWWHV DOitUiVL MRJJDO UHQGHO
D NJ[YHWNH] V]HPpO\HNHW WLV]WVpJeN KDWiUR]DWODQ
-iQRV +HWpQ\L /iV]Oy XUDNDW

PYGRVtWMD D 7iUVDViJ DODSV]D Ea®kiMettsl. PHIJKR]JRWW KD

GU 3HUJHU *iERU ~U RNWyEHU QDSMiQ OHPRQ(
EHW|OW|WW WLV]WVpJpU O $] ,IJD]IJDWyViJ D OHPRQGIVW
PHIJN|V]|]QWH GU 3HUJHU *iERU ~UQDN RODVWOW W |ERJIpY
PXQNiVViJiw YDODPLQW D 'HOWD &VRSRUWWDO YpJUHK
N[JUHP&N|GpVpW DPHO\ VRUIQ D 7iUVDViJ ~M M|Y NpSHW N
WRYIiEEL VLNHUHNHW NtYiQ GU 3HUJHUz*iERU ~UQDN D V]DN

$ ) YIURVL 7|UYpQ\V]pN-BpJEtUYViVYDiRJI YpJ]pVPYHO EHMH
D 7iUVDViJ ,JD]JDWyVIiJIiEDRYHO KDW KMNRWX\OW V]HPpO\L YiO
DODSMiQ EHMHJ\]pVUH NHU<OW KRJ\ D 7iUPFWDMHJI)\JDV LDNR/IJ!
2019. augusztus-W O NH]G G HQ 3DSS ,VWYiQ ~U PtJ D] ,JD]JD!
XJ\DQH]HQ GiWXPPDO OHN|V]|QW .RYiFV 3pWHU ~U FpJMHJ\]j

$) YIiURVL 7|UYpQ\V]pN-BpJEtUYViVDiRpJI]pVpYHO EHMHJI\I
D 5pV]YpQ\WiUVDViJL N|JRNWpEHQ HOKDWiUR/]RW WD WiO\RN WC
VIHPpO\L YIiOWR]iVRNDW (QQHN DODSMiQ EHMHJ\]pVUH NHU
,JD]JDWyYViJiQDN WDJMDNpP@ALL VO QONYURRY pV +HW

'U %DUQD =VROW ~U 1DJ\NRYiFVL 1DJRBMIRYiFVL ~
QRYHPEHU QDSMiQ EHMHOHQWHWWH KRJ\ W ]VGpQ NtY«O
1\UW W|U]JVUpPV]YPQ\W V]JHUJHWW PHV]i]DvO piy]HPO U FN&Y B M1
VIHUJHWW iWOpSHWW N+V]|[EpUWpPN  V]i]DOpN

'U $QWDO .DGRVD $GRUMiIQ ~U 3RPi] 3DQROUGPD N|]
QRYHPEHU QDSMiQ W JVGpQ NtY+OL +J\OHWEHQ
W|U]JVUpPV]YH@\W RHHUpPV H]]JHO D 7iUVDVIiJEDQ V]i]DOpN |

iWOpSHWW NeV]|[EpUWpPN  V]i]DOpN
'U %DUQD =VROW pV GU $Q¥PD@WDDB RBIVS$SGRIUUMICEMNBNGpV
VIHULQW |VV]HKDQJROWDQ HQMiUl Q DHN \P WOV M ¥ QV ] H P p O\ HAD
0(',$ 1\UW W|U]VUpPV]YpQ\W V]JHUH]WHN PHJ pV H]]JHO D 7il
PpUWpPN& EHIRO\IVW VIHUH]WHN iWOpSHWW NeV]|[EpUWpPNHN

‘U %DUQD =VROW -~U 1DJ\NRYiFVL 1DJ\NRYIiFVL ~W
hogy 2019. november 2pQ W J]VGpQ NtYOL «J\OHWEHQ GDUDI
W|U]VUpV]YpQ\W VIHUJHWW PHJ DPHOO\HO DiVW VDHU]B D@V
NRUIEEDQ PHJV]HU]JHWW GDUDE W|U]JVUpPV]YPQQ\HO
GDUDE (67 0(',$ 1\UW W]|U]JVUpPV]YPQQ\HO UHQGHONH]LN tJ
V]i]DOpNRW HOpUW NeV]|EpUWpN V]i]DOpN
Dr. Antal KadoD $GRUMIQ ~U 3RPi] 3DQRUIPD NJ] EHMH
november 27pQ W ]VGpQ NtYeOL «J\OHWEHQ GDUDE (67 O('



szerzett meg, amellyel az EST MEDIA Ny&EH Q V]iI]DOpN PpUWpN& EHIRO\I

NRUIEEDJHBHIWW GDUDE W|U]JVUpPV]YPQQ\HO HJI\eWW
GDUDE (67 0(',$ 1\UW W|U]VUpV]YPQQ\HO UHQGHON

HOpUL D V]i]DOpNRW HOpPUW NsV]|[EpUWpN V]i]DOpN
'U %DUQD =VROW pV$GRU B QPR @WD B R\SMV t EHNH]GpV
VIHULQW |VV]HKDQJROWDQ HOMiWQBE RIQWWVNQHPPON
PHIJV]HUJHWW UpV]YpQ\HNNHO HJ\+WW GDUDE (67
VIHUH]WHN PHJ tJ\ DJyttEHQ@ (H3$\*WWHVHQ V]i]DOpN PpU\
VIHUH]WHN iWOpSHWW NeV]|[EpUWpN V]i]DOpN HOpPUW Ne\
$ *D]GDViJL 9HUVHQ\KLYDWDO D 7SYW - - BEHM HHNWG M
DODSMiQ D GHRHPENUIOOtQYRSVW KDWyViJL EL]JRQ\tWYiC

'HOWDJURXS +ROGLQJ =UW pV-il) 7HHWMBIWIHQWHWW OLXYDQ]D
YL]VJIiODW HOUHQGHOpPVpUH RNRW DGy N|UsOPpQ\ QHP iOO Il
hogy ezzel D *D]GDViJL 9HUYH@HWQYDDNDD]GDViJ VIHPSRQWMIE
YiOODODWIHOYiViUOIVRNDW YHUVHQADH G4+Q Mi O HAWH UHHGE®H Q \ Ui
'HOWDJURXS +ROGLQJ =UW pV D] (67 0(',$ 1\UW +J\OHWpW \

$ 7iUVMY12.09 QDSRQ LQGLNDWtY YpPWHOL V]iQGpNQ\LODW!
7HFKQRORJLHV .IW  V]pNKHO\ %28.G @S BWIV11614 Kp U Y iU L
WRYIEELDNEDQ &pOWiUVDViJ WXODMGRQRVDL IHOp D &p
PHJViUOiViUD $ 7iUVDViJ WiMpNR]JWDWMD WRYIiEEi 7 %HIHN)
D PHIWHWW LQGLNDWtY DMiQODWRW D PDL QDSRQ HOIRJDG
D &pOWiUVDViJ] WHOMHYV N|p®& HNRE VHEPYpIHYIWIYW PDM
iWYLOiIJtWiVW N|YHW HQ DQQDN HUHGPpPQ\pUH LV ILJ\HOH
PHIJWpWHOPpPU O

$ 7iUVDViJ GHFHPEHU QDSMiQ N|[]]pWHWWH KRJ\
&VRSRUW KROGLQJFpJBIGIQIHOWDHNJBESQ+R&N|G 5pV]YpQ\V
WUDQ]DNFLYEDQ DPHOO\HO D 'HOWD 6\WWHPV .RUOiIWRO

WXODMGRQIED NHU+*O $ PDL:QpPSHEM® SPREMHUPUAWEHQ (¢
W|U]VUpV]¥PpOOEHDNH]pVWBE BRENDWRD] HV]N4VNIOW p QPH @ \DH!
napon+D 'HOWD B6\WVWHPV .IW YpWHOiUIiQDN SpQ]JEHQ WHOMH
'HOWDJURXS +ROGLQJ =UW IHOp WHOMHVtWpVUH NHU-OW
1-MpQ WDUWVERWWKNWiUR]DWDLQDN PHJIHOHO HQ
$ 7iUVDViJ FpJQHYH 'HOWD 7HFKQRORJLHV 1\LOYiQR
HOQHYH]pVUH PyGRVXO
$ 7iUVDViJ LID]IJDWyYViJiQDN HJ\«WWHV DOitUiVL MRJJDC
=VROW &VRQWRV =ROWi{G DBWMPD/QQ/HYWFWH XUDN D
PHQHG]VPHQWMpPQHN WDJMDL
$ 7iUVDViJ iWKHO\H]L V]pNKHO\pW D %X FDSHNWD 5y
'HOWD &VRSRUW FtPpUH
'"HOWDJURXS +ROGLQJ =iUWN|U&HQ 0&N|G 5pV]YpQ\WiUVD\
GE (67 0(',$ 1\UW A$ VRUR]DW~ W|U]JVUpPV]YpQ\W

GE (67 0(',$ 1\UW 7|U]VUpPV]YpQ\W +8 V]IHU]H
D 7iUVDViJ PplJ QDSMiQ |[VV]HVHQ GE (67 0('
tflUIVUpPV]YpQ\W +8 N|JOFV|QDGRWW (UUH WHNLQWHW
YpJpUH |[VVIHVHQ GE D .LERFViWy iOWDO NLERFVi\

HO EEL DGDWRN D 7iUVDViJ QDS YpJL MQUBWDNYJISR]



WpQ\OHJHVY WXODMGRQRVDL &VRQWRYV =ROWIiQ %iUWIDL =VF
*TERU HJ\LNeN UpV]HVHGpVH VHP KD@DGMD PHJ D 7iUVDVIJE

1HXPDQ 3pWHU QDSMiQ GE (67 0(',$ 1
tjlUJVUPV]YPQQ\HO +8 WRYIiEEi D V]i]DOpNRV WXOI
Q NHUHV]W-0 GE (67 0(',$ 1\UW W|U]JVUpPV]YpPQQ\HO +8
NJYHW HOQ QDSMiQ D *ORE7HUP .IW ievids Jd Op N R V
$OEHULFK .1W GE (67 0(',$ 1\UW A$ VRUR]DW~ W|U]

VIHUJHWW PHJ (UUH WHNLQWHWWHO 1HXPDQ ZIpWWLEHQ
VDMiW PDJD UpV]EHQ PV*DRELHQB VHRKHIO-EEPB/EIDR58 AN,
D .LERFViWy iOWDO NLERFVIWRWW UpV]YpQQ\HO UHQGHONH

GHEFHPEHU QDSMiQ Dt DHPGIWD B\VIWMBViJIW V]i]D
WXODMGR@WDMNNE}OWWWD D .LERFViIWYyW KRJ\KR.-le$9 [HORC
NDSFVRODWRVDQ NRUIEEDQ HOUHQGHOW ]iU DOi YpWHOW
EHV]HUJHWW DGDWRN pV EL]JRQ\tWpNRN DODSMiQ D ]iU DOi
WRYIEELDNEDQ QHP iOOQDN IHQQ

.  3LDFL N|UR\H@O®]iV +]JOHWL N|UQ\H]HWH

$ KD]DL pV QHP]JHWN|]JL SLDF MHOHQOHJ D NRURQDYtUXV Mil
)RO\DPDWRY PRQLWRUR]iV pV pUWpPNHOpPV V]*NVpJHV D] «]Ot
iW IRJIMD DODNtWDQL D IRI1DVHWQRD V] RNOWRWNDW PSS~J\ PL
P&N|GpVpW

$] LQIRUPDWLNDL SLDFRQ LV pU]JpNHOKHW D] iWPHQHWL YL
LIJpQ\HN PHJIRJDOPD]iVD (JHNQHN D] LIpQ\HNQHN D W|EEVp.
LV PHJ IRJ PDUDGQL SO Yo®ODQH ¥ RRD\GILIR N/ D\p U] K IGt WDV D

7iUVDViJXQN SLDFL VWUDWPpPJLIMD NHWW V HJ\UpV]W J\RUVD
JD]GDViJL N|[YHWHOPpPQ\HLUH pV ~M SLDFL LIJpQ\HLUH PiVUj
UpVIWYHY MH NtYiQXQNpQHEDQLEHBRDIQWY D

IV. $ 7iUVDViJ WHYpNHQ\VpJpiQHHN Yi EEDORRNiIYDWEE HU IRL
NRFNi]JDWDL D] HIHNNHO NDSFVRODWRY YiOWR]iVRN pV

$ NRURQDYtUXV MiUYiQ\ D KD]DL JD]GDViJL N|JUQ\H]JHWHW
7ibNViIJ ¢ ]OHWL N|J|UQ\HJHWpPpEHQ NH]J]HOKHW NRFNi]DW )RO\
VWUDWPJIJLIQNDW HQQHN PHJIHOHO HQ PYGRVtWMXN )JHO.
SRUWIYOLYQN iWDODNtWIiViIiW

7iIUVDVIIJXQN P&N|GpVpPpEHQ QHP RNRARWJWIg li$ Ql@IDdattGiVW D
WiYPXQND YLGHR NRQIHUHQFLD pV GLJLWiIOLV PDQDJHP
IOWDOWHRWWieN .tQiODWXQNDW D YIiOODODWL GLJLWDOL]iOI"

V. $ 7iUVDVidpW YW/ SWiY~ DHOIM®DWNIR]iV FpOMDL pV VWUL

$ YIOWR]y SLDFL N|JUQ\H]JHWQHN P+ BOWOUBD®/ 73U N D WHUQXM
N|]pSWiY~ FPORN PHJKDWiUR]iVUD NHU*OWHN pV HQQHN DOTL
pV PHJYDOYVtWiVR]DEIDX@NO YDOHJI\HGLN LSDUL IRUUDGDC

1



7iUVDViJ pStWpVH D OHJPRGHUQHEE WHUPpPN pV V]JROJiOWD
- NeOV IRUUiIVRNDW YRQXQN EH D YIOODODW IHMOHV]Wp
- IRO\WDWMXN pV E YtW MKNNpN GG RILIMLWBWHW WMOF V]WpV
- HO UHKDODGRWW DNYL]JtFLYV WiUJ\DOiVRNDW IRO\WDW>

- D] DNYLUIiODQGY YIiOODODWRN KRUL]JRQWIiOLVDQ pV YHU
pV VIROJIOWDWiV YiODV]WpNiWw

- D] LOWHJUIFLYWXRWQRWQID®RW V]LQHUJLINDW HQQHN
SLDFL UpV]HVHGPV*QNHW NtYiQMXN Q|YHOQL

- 7iUVDViIJXQN Q\HUHVpPJHVVpPIpW IHQQWDUWMXN

- WHUYHLQNEHQ YiOWR]DWODQXO V]HUHSHO D UHJLRQIi
WHNLQWHWWHO PVPWR-OMNOW DAMMIWPYNDV]WpNUD

VL $ WHOMHVtWPpPQ\ PpUpVpQHN PHQQ\LVpJL pV PLQ VpJL F

$ YIOODONR]iV EHPXWDWIiVD

$ ' HOWD 7THFKQRORJLHV 1\UW NRUIEEL QHYpQ (67 OpGLD 1\
MDQEQUDODNXIGIWUXMPQ D % XGDSHVWL eUWpPNSDStUW ][V
WiUVDViJJi YIOW

$ 7iUVDViJ OpGLD h]OERMQIOHINI XOW pUWpPNHVtWpVH HUHGPp
pY HOHMpUH PLQLPIiOLY WHYpPNHQ\VpJHW IHMWHWW NL
NH]MPYHO IRJODONR]JRWW 7HNLQWHWWHO D]JRQEDQ DUUD
Q\~-MWRWWDN HOHJHQG IHGH]HWHW D N|WHOH]JHWWVpJHL H
UHQGHONH]pVpUH HJ\ RO\DQ FDVK IORZ HO UB&MHO]pV pV M|’
HVHGpPNHVVp YiOy N|WYpQ\NLERFViWiVEyO HUHG IL]JHWpVL
YROQD D 7iUVDViJ-iQ FVYHEH®MIiUiV OHIRO\WDWiVD LUIiQWL N

$ 7iUVDVilJ VIHB@ HPERWLUD GRWW FY BOQH VIpO P\§ MiQ) I H J N
FV GHJ\H]VpJL PHJIOODSRGIVW D ) YiURVL 7|UYpQ\V]pN &V
november 8iQ Np]EHVtWHWW YpJ]pVpYHO MyYiKDJ\WD pV D FV Gt}

+LWHOH] L IHOOHEEH]pVE O WLER®\PHD IO P YW R WIWDWP O
&VSNI V]iP~ YpJ]pVpYHO KRJ\ D 7iUVDViJ FV GH

PHJIHOHO D MRJV]DEIiO\RNQDN $ ) YiURVL EWpO WIiEOD tJ\ K
&V SN V]iP~ YpJ]pVpW DPHOKDJIFW DG p\\B K JGRO M i



EHIHMH]HWWDp Q\LOYiQtWRWWD $ ) YiURVL 7|[UYpPQ\V]pNQHN
&V SN V]iP~ YpJ]pVH-iQ NARUWPWX\|]]pWpWHOUH D &¢

$ FV GHJ\H]VpJL DMiQODWEDWQDDPRIUNWY UL XM OOWGFHHPKRY W

HVIN|]JHL pUWpPNHVtWpVpE O EHIRO\W EHYpPWHOHNE O NtYiQM

HJ\ UpV]pW W NHNRQYHU]JLY ~WMiQ UHQGH]WH (JHQ W NHNR

QHP HVHWW N|YHDVH S pYHIWN HORIRMNHWMW HOMHY HJIpV]pEHQ «

KR]]iMiUXOiIVNPQW D 7iUVDViJ UHQGHONH]pVpUH ERFViIWRWW

QpYpUWpPN& $ VRUR]DW~ W|U]JVUpPV]YPQ\HNHWazdD SWDN $
IRULQWRVLNUERGMWRYD W|[UWpQW

$ FV GHJ\H]VpJL PHJIOODSRGIVEDQ D 7iUwmbe&liikiDUUD YiOODC
HVIN|[JHLW OHJQDJ\REE UpV]EHQ D PRUDWYULXP DOi QHP HV
PULQWHWW WDUWRJiIVRNUD pMWRWW B HIOM pEi \D N\ W \YDIH R Q1D
HOKDQ\DJROKDWRJJRp WpPpW&OH] N FV GHOMIiUIVEDQ Q\LOYiQ\
NJYHWHOpPViOORPiIQ\iW UpV]YpPQ\NLERFViWiVVDO UHQGH]L

PIM%WVQ D 7iUVDViJ W NpW HPHOW PHO\QHN HUHGPpPQ\H N
40.508 eFtUy O H)YW Q]YHNHGHWW DPHO\HW GDUDE
QpYpUWpPN& W|U]JVUpPV]YpQ\ WHVWHVtWHWW PHJ NLERFViWiV

$ 7iUVDViJ KLWHOH] L D FV GHJ\H]VpJ NHUHKMpBDHEY NHYHWWHO
V]i]DOpNiW HOHQJHGWpN D IHQQPDUDGY V]i]DOpNiW
NRQYHUWIOWiN

$ ) YIURVL 7|UYpQ\V]pN &pWDEtUYViJD \Di®F YpJ]pVpYHO
augusztus7L KDWiOO\DO EHMHJ\H]WH -P Qi@ BN Wi U R ] RMAD IDOD S W
EJ\' D 7iUVDViJ MHJ\JHWW @&/ NpMHD)W|Y HNWGtHOY.B15.@8 H O \H
GDUDE HJ\HQNpQW IRULQW QpYpUWPpPN& W|UJVUpPV]YpQ\ V
UpV]YpQ\ NLERFViWiVD PHOOHWW

PiM%PYQ D 7iUVDViJ D] HOHQJHGHWW N|WHOH]JHWWVpJHN

HUHGPPQ\HNpQW D WUNMMHI MHIHHWW H)W Q|YHNHGHWW D

GDUDE HJ\HQNpQW IRULQW QpYpUWpN& W|U]JVUrg
NHU-OW GDUDE W|U]VUpV]YpQ\

$ FV GHOMIiUiV VLNHUHYV OHJiUiViYD® P\ RN F YD NeLHNI WH| [WHD W/ AVOHX
FV GHOMiUiVEDQ QHP MHOHQWHWWpPN EH N|YHWHOpPVHLNHMW
7iUVDViJIJDO VIHPEHQ $ FV GHJ\H]VpJ XWiQ D 7iUVDViJ N|Wt
LGHpPpUWYH D PYL FVDNQHP N|WY pQHMYWEW FNHW VEYy D& HUH
NJ[WHOH]HWWVpJiOORPIiQ\W LV

'HOWD 6\VWHPV .IW DGiVYpWHOH D WRYIEELDNEDQ 'HOWD
$ 7iUVDViJ “M>~E@HXNHOHQWHWWH KRJ\ NJWHOH] HUHM& °
V]HU] GpVW tUW DIl@rig 2\ DJD RKSWD 6\WWHPV .IW PHJYiViUC
WRYIEELD®EMNYpV] $GIVYPWHOL V]HU] GpV

$] hJOHWUpV] $GiVYpWHOL V]HU] GpV DEDIE BiQi UNOWID 6\VWH



WXODMGRQIED NHU«O D 'HOWDJURXS +RBDGLOQE FIDANSHGLJ

$ '"HOWD 6\WWHPV .IW YpWHOiUD PLOOLIUG IRULQW DPH
PLOOLIUG IRULQW SpQJEHQ VB QVEHVQ WHHOM HB tW R QiE EY P
$ IHQQPDUDGY PLOOLiUG IRULQW YpWHOiUDaKaSHGLJ D 7

YRQDWNR]y NJ[YHWHOpPVpW D '"HOWDJURXS +ROGLQJ =UW QH
UHQGHONH]pVpUH ERFVIWMD D 7iUVDVIiJED DSSRPMOPWD $
NHUHWPEHQ PLOOLY GDUDE W |U]V WRM X QARNHELL-@®J N-LUEV/R F o
D WRYIEBALDNHEDRHOpPVVHO WHOMHVtWHQG YpWHOiIUUpV]

$ SPQJEHQ WHOMHVtWHQG YpWHOIUUpV] WHOMHVtWpVH pUG
NJOFV|QV]HU] GpVW N|WYW® D “DOREBEEDNBERQ|OFV|Q

amelybena* ORE7HUP .IW N|WHOH]JHWWVpJHW YiOODOW DUUD K|
ILQDQV]tUR]iIVW KDWiULG EHQ D 7iUVDViJ UHQGHONH]pVpUH

$ '"HOWD 6\WVWHPV WUDQ]DNFLYyW YDODPLQW D] DQQDN pUGF
OpSpVHNHW D 7RMWBMEKBHQGNtY+-OL .|]J\&OpVH IRIJDGWD HO
1]1I\&OHW |EEH N éIfddauiters
x D] hJ]OHWUpV] $GiVYpWHO V]HU] GpVW
x D *ORE7HUP N|OFV|QV]HU] GpVW
x WRYIEEi IHOWpWHOHVHQ D 'HOWDJURXS +ROGLQJ
YRQDWNR]yY pJIOJHIMW V NJWBODOYy Q\LODWNR]DWIQDN 7
ERFViIWiVIQDN QDSMiYDO HOIRJDGWD
o JIUWN|U& DODSW NH HPHOpVW
o FpJQpY pV VIpNKHO\ PHJYiOWR]WDWiViWw
0 %iUWIDL =VROWRW &VRQWRY =R O WHQMQ WD UWEFRIUQA
KDWiUR]DWODQ LG UH D 7iUVDViJ HJ\eWWHV DOitUi'
WDJIMiYi YiODV]WiViWw

$ ' HOWD 6\VWHPV WUDQ]DNFLYW D *D]GDViJL 9HUVHQ\KLYDW

2019. december 1D *ORE7HUP .IW UHQGHONHIp WY HNEREMWRWWD I
H)YW QpYpUWpN& -L GHWIRUPBMWUGLV]INRQW NLQFVWIiUMHJ\
+8 6,1 DJRQRVtWYYDO UHQGHONH] (67 OHGLD 7]|U]VL
GE +8 6,1 DJRQRVtWy Y D Qe behorbue @INESTT Melic e 7
7/UIVUpPV]YpQ\ @En@rddBnapc®D 7iUVDViJ D SpQJEHQ WHOMHYV
YpPWHOiUUpV]W D '"HOWDJURXS +ROGLQJ =UW IHOp WHOMHVt

01% FpOYL]VJIODW D WRYIEELDNEDQ 01% FpOYL]VJIiODW

$ 0DJ\DU 1HP]JHWL %DQN O01%QDSMIiQNAWOEHUVIIODWRW &pOY
LQGtWRWW D 7iUVDViJQiO

$ &pOYL]VJiODW D 7 NHSLDFUyO V]yOy -iEDpY UI|&]tWWMMWWpQ\
UHQGNtY«OL WiMpNR]JWDWiVL NJ[WHOH]HWWVpJQHN YDOy PHJ
.LERFViWyQiO I@®XDWDMHEHRHOpPpVHNKH] NDSFVROYGY N|]]pWp
PHJIHOHO VpJpQHN HOOHQ U]pVpUH LUIQ\XOW D]RQEDQ D &
YLVV]DpOpVHNU O SLDFL YLVV]DpOpVHNU O V]yOy UHQGHOH
SDUODPHQWL pV WDQIiFVL LUIR\HOY p¥. pV D (. ELIRWW

1



LUIQ\HOY KDWiO\RQ NtY+O KHO\H]lpVpU O g yH¥UySD LiSDILGDLDA
pV WDQiFVL UHQGHOHW 0$5 SLDFL PDQLSXOiFLy WLODOPiU
J\DQ~MOPHUFOW PLUH WHNLQWHWWHO D] 01% NLWHUMHV]W
PDQLSXOiFLy WLODOPiIUD YRQDWNR]y UHQGHONH]pVHLQHN Y

$ ' HOWD 7THFKQRORJLHV 1\UW NRUIEEL QHYpQ (67 OpGLD 1\
DODSW Npt2a1% dedemheY 3l iOOD S RAD [VDHOUE B W

Tulajdonos neve Tulajdoni Tulajdoni Szavazati  Szavazati
KiQ\DC KiQ\DC KiQ\DC KiQ\DC
2019 2018 2019 2018

‘U %DUQD =VROW p 20,00% 20,00%

.DGRVD $GRUMIQ

Park Teniszkulzrt. (A 19,74% 19,74%

GlobTermKitQ NHUHV]W

IHXPDQ 3pWHU N|]® 8,82% 8,82%

valamint a GlobTerm Kft.Q pV
Friends of Alberich Kftn
NHUHV]W-«O

9DMQD $QGUIV *\|U. 5,21% 5,21%
, QYHVWPH@ WV 'D.IW
Dynamopest KKQ NHUHV ]\

Deltagroup Holding Zrt. 5,72% 5,72%
JINp]KiQ\DG 65,46% 75,05% 65,46% 75,05%
100,00% 100,00% 100,00% 100,00%

$ YIOODONR]iIV V]pN#oXGHSHVW 5yEHUW. .iURO\ N|U~W

,QJDWODQRN JpSHN pV EHUHQGH]pVHN

adatok eFban Ingatlanok, JpSF
EHUHQGH]

WUXWWyYy pUWPN

2017. december 31p Q 723
1|]YHNHGpPV pV iW

&V|INNHQpPV pV iW

2018. december 31p Q 723
1|]YHNHGpPV pVvV iW
&V|INNHQpPV pV iW (723)

2019. december 31p Q -




Halmozott pUWPpPNFV|D

2017. december 31p Q 723
eYHV OHtUIV

&V|INNHQpV

2018. december 31p Q 723
eYHV OHtUIV
&V|INNHQpV (723)

2019. december 31p Q -

1IHWWYy N|Q\Y V]H

2017. december 31p Q -
2018. december 31p Q -
2019. december 31p Q -

5pV]HVHGpVHN
$ 7iUVDVilJ GHFMPEHW)W SpQ]JEHOL KR]]iMiUXOiVVDO PH.
Prime +ROGLQJ 9DJ\RGNWHOY HJMWW M|Y EHOL DNYioptFLYyV WHY
WXODMGRQRVL UpV]YpPWHO PHOOHWW - p$Q OBH ® HJi 'Q P\DOHD W HRJG
&pJEtUYViJRQ

9iOWYN|YHWHOPpPVHN

2019. december 31 2018. december 31

ODORED 7DQiFVDGY ¢

Kft. 70.000 70.000
eUWPNYHV]WpV (70.000) -
gVV]HVHQ - 70.000

PIM%PYQ D 7iUVDViJ HQJHGPpQ\H]pVL VIBIQIFE PGW pNYW | W W
6]ROJIOWDHNYy AWQW HQJIJHGPPQ\HVVHO $ IHOHN U|J]JtWHWWp
,19(67 3pQJ+J\L pV %HIHNW H&VszehbehROInEND Bnergy Wolding
1\UW GE UpV]YpQ\pUH V]yOy CH VO W [ONVD WU W L
NJ[YHWHOpPVH iOO IHQQ $ 7iUVDViJ iWUXKi]WD D] HQJHGPpQ\
NDSFVROYGY MiUXOpNRNNDO PHOOpPNN|WHOH]JHWWVpJHNNH:

(QJHGPpPQ\HV D YpWHOIQ MWOYy H)WHQLUXFIW~ YiOWy NLERFYV
WHOMHVtWHWWH

OLYHO D YiOWYy NLHJ\HQOtWpVH D IRUGXOyQDSLJ LOOHWYH
WHOMHV |VV]HI pUWpPNYHV]WpVNPQW NHU<OW HOV]iPROiIVUD



(J\pPE U|YLG OHMiUDW~ N|YHWHOPpPVHN

2019. december 31 2018. december 31

'HOWD +ROGLQJ =UW

*]OHWUpPV] HO OHJ 2.350.00C -
$GYKDWyViJIJDO V]HP

NJ[YHWHODpV 29.418 11.241
(J\pE N|J]YHWHOPpPVHN 271 -
gVV]HVHQ 2.379.68¢ 11.241

$] HJ\pE U|YLG OHMiUDW~ N|YSRQWD B Y B NO MPRWIHENS) HU L QW L
WUDQ]DNFLY NHUHWpPEHQ SpQ]JEHQ WHOMHVtWHWW YpWHOiU

$NWtY LG EHOL HOKDWIiIUROIVRN

2019. december 31 2018. december 31

%HYpPWHOHN DNWtY | - 380
JOWVpJHN LG EHOL 422 41
gVV]HVHQ 422 421

SpQJHVINI[]IN pV SHRHDIPEUWPNHVHN
2019. december 31 2018. december 31

3pQ]WiUDN - 3.439
%DQNV]iPOD - 4.647
gVV]HVHQ - 8.086

-HI\][HWW W NH pV W NHWDUWDODPN

$ 7iUvDViJ MHJ\]JHWW W NpMH HYW $ WiuvDViJ DODSW
YW QpYpUWDpPN& "$° VRUR]DW-~ QpWURIQ VRNLER F & HPRWW] U LDO R (
PHIWHVWHVtW W|U]JVUpEHYQ QERFNOQY R$YW ~M UpV]YpPQ\HN |
szeptember20Q PHJYDOyYyVXOW

ezer Ft darab

M D Q MidQ 40.508 51.933.12¢

7 NHHPHOpPV 11.809 15.139.76¢



PIMXWDWIiUR]DV
JWHOH]JHWWVpJHN W

M~OLXKDWIiUR]D 27.099 34.742.754
2018. december 31p Q 79.416 101.815.64¢
JWHOH]JHWWVpJHN W
PiMXV KDWIiUR]D 121.824 156.184.35-
2019. decembeB1-p Q 201.240 258.000.00(
Tekintettel arra, hogy az1.1. pont szerinti RNWyBEHQGXOW 01% FpOYL]VJi(

WiUJ\iw NpSH] W NHHPHOpVHN VRUIQ NHU<OWFHS NLERFViIWi
UpV]YpPQ\NLERFViIWiIV NHUHWpPEHQ NLERFVIWRWW W|U]JVUpV])Y
EHYH]HWpVpKH] NpV]tWHWW 7iMp NR]WDIW %G p WYH KD/ i O MiWiiQ
Magyar Nemzeti BankkD] 01% &pOYL]VIJIODWRW OH]iUy G|QWpV PHJKF
LG WDUWDPWMDIHV]WHWWH

Az + SRQWEDQ OHIHNOWN ¥ |WWHOWIMWUDQ]DNFLY NHUHWPpPEH (
WHOMHVtWHQ GH WMPH@ KLH] pW]je MNAHIQ M V PLOOLYy GDUDE AS$’

H)YW pUWPNHQ W|UWpQ NLERFWIiW[YHW HQ NE&HF®IWEH
(J\pE KRVV]~ OHMiUDW~ N|WHOH]HWWVpJHN

2019. december 31 2018. december 31

Delta GroupHolding Zrt. 2.350.00C -
(OKDWiIiUROW NDPDW 4.056 -
gVV]HVHQ 2.354.05€ -

Az #1.1. pont szerintt*ORE7HUP N|OFV|Q DODSMiQ D 7iUVDViJQDN
NJ[WHOH]JHWWVpJH NHOHWNH]HWW

$ NDSRWW N|OFV|Q OHMIiUDWIQDN QO®@&R\D ND P DBM FHMHBWHIW/ H P
$ NDPDW HJ\ |[VV]HJEHQ D IHQQiOOy W NHWDUWRI]iV YLVV]DI
HVHGpNHV

OpUOHJ IRUGXOYyQDS HO WW D .|OFV|QV]HU] GpvV DODSMIiQ 7i
GlobTerm Kft. Deltagroup HoldingtF UH HQJHGPpPpQ\H]JWH

&pOWDUWDOpPNRN

2019. december 31 2018. december 31

01% EtUViJ 124.800 -




gVV]HVHQ 124.800 -

Az +1.1. pontban ismertetet01% FpOYL]VJIiODW DODSMiIiQ PHIJKR]RWW

H-PJIII -B- KDWiUR]DW YDODPLQW D V]LBRM @B SRQWED
V]iP~ 01% KDWiIUR]DW DODSMiQ D ODJ\DWBODER]HWL %D

IHO*J\HOHWL pV SLDFIHO«J\HOHWL EtUViJ PHIJILIHWpVpUH N|

7HNLQWHWWHO DUUD KRJ\ 01% YL]VJIODWRN iOWDO NLIRJi\
IRUGXOYyQDSMD HO WW W|UWpPQWHN YDODPLQW ®iWMXPDKRJ\
HO WW LVPHUWWp YiOWDN D-RAM VDWGX 0Oy QD SGBBPHREMHBWHW
EHV]iPROYMIiEDQ D PpUOHJIRUGXOYQDSRW N|YHW HQ NLV]DE
NpS]HWW

5|]YLG OHMiUDW~ KLWHOHN pV N|OFV|Q|N

2019. december 31 2018.december 31.

Park Teniszklub Zrt. 10.742 9.529
1HIJDWtY EDQNHJ\HQ 6 -
gVV]HVHQ 10.748 9.529

A 2018. szeptember4$ Q N|W|WW N|OFV|QV]HU] GpV VIJHULQW D 3DUN
OHKtYKDWY N|OFV|QNHUHWHW EL]WRVtWR&W D 7iUVDViJ V]il
N|IOFV|QV]HU] GpV VIHULQW D N|OFV|Q YLVV]DILIHWpVpPQHN I
N|OFV|Q|VV]HJ XWiQ NDPDW ILIJHWpVL N|W HGH]HNHWV pJ iOC
N|YHW QDSRQ EHO+«O NHOO PHJILI]HWQL $ PHJ QHP IL]HW|
W NpVtWpVUH NHU<O $ VIplQUIPEERWtWRWWINVD N|OFV|Q YLV
KDWiULGHMH GHFHPEHU $ VIHPV GH M QWM |@Ap/E @ QN B L
120.000 eFt volt.

6]i0O0OtWyL NJ[WHOH]HWWVpJHN

2019. december 31 2018. december 31

6]i00tWyL N|WHOH]H 15.907 32.411

gVV]HVHQ 15.907 32.411

(J\pE NJ[WHOH]HWWVpJHN pV SDVV]tY LG EHOL HOKDWi{UROiV|

2019.december 31. 2018. december 31

OXQNDYiOODOYNNDO
NI[WHOH]JHWWVpJHN - 342
(J\pE NRUIEEL P&N]|C - 1.029



V]iUPD]y NJ[WHOH]HW
3DVV]tY LG EHOL HOI 1.804 12.160

gVV]HVHQ 1.804 13.531

$ SDVV]tY LG EHON [OKDWYURIDWRNpY V]iPYLWHOL V]JROJiOW
HOKDWiUROiViW WDUWDOPD]]D

.DSFVROW IHOHNNHO VIHPEHQL N|{WHOH]HWWVpJHN

2019. december 31 2018. december 31

EM Prime Kft. 779 -

gVV]HVHQ 779 -

(J\pE P&N|GpVL EHYpWHO

2019.december 31. 2018. december 31

eUWPNHVIWHWW NJ|YI - 70.000
JYHWHOpPVHN YLVV]L - 44.500
&V GHJ\H]VpJL PHJIO

EHYpWHOHN - 4.641.082
(J\pE EHYpPWHO 225 4
gVV]HVHQ 225 4.755.587

$Q\DIMHOOHJ& UilIRUGtWIiVRN

2019. december 31 2018. december 31

6]IPYLWHOL N|Q\YYL

VIROJIOWDWIiVRN 18.685 16.133
hJ\YpGL GtM 19.200 5.907
7 IVGHL GtMDN 1.572 5.045
%DQNN|OWVpJIHN 692 423
_.RPPXQLNIiFLYV WHYy 12.000 24.000
9DJ\RQIHO<J\HO L Gt - 4.624
(J\pE 7.678 1.143

gVV]IHVHQ 59.827 57.275




$] $Q\DIJMHOOHJI& UilR UG \PRE HQ WEONDBNY HW HQ D W JVGHL |
D FV GHOMiUiIVKR] NDSFVROyGy MRJL pV V]iPYLWHOL N|OWV|

6]HPpO\L MHOOHJ& UiIIRUGtWIiVRN

2019. december 31

2018. december 31

%pUN|OWVpJ
(J\pE V]HPpO\L MHOOG
-iUXOpNRN

gVV]HVHQ

EWODJRV 'ROJR]yL O

390 542
- 6
80 115
470 663
1 1

(J\pE UilIRUGtWIiVRN

2019. decembeBl.

2018. december 31

eUWPNHVIWHWW N|YI
pUWPpNH

01% EtUViJ

9iOWy pUWPNYHV]Wp
.RUIEEDQ WpPYHVHQ I
NJ[WHOH]JHWWVpJHN
.pPVHGHOPL SyWOpNR
(J\pE UiIRUGtWIiVRN

gVV]HVHQ

- 44.500
124.800 -
70.000 -
21.151 -
- 1.243

63 286
216.014 46.029

3pQJeJ\L EHYpPWHOHN

Kapott kamatok

gVV]HVHQ

2019. december 31

2018. december 31

3

380

3

380




3pQJ*J\L UiIlIRUGtWIiIVRN

2019. december 31 2018. december 31

JWYpQ\HN NDPDWDL - 88.980
.JOFV|Q NDPDW 'HOV

Holding) 4.056 -
.JOFV|Q NDPDW 3DUI 139 -
.JOFV|Q NDPDW (0 31 1 -
gVV]IHVHQ 4.196 88.980

-I[YHGHOHPDGYN
$ M|[YHGHOHPDGYNKR] NDSFVROYGY UilIRUGtWiVRN D N|YHWN

2019.december 31. 2018. december 31

7iUVDVIJL DGy 2 -
+DODV]WRWW DGy - 322.316
gVV]IHVHQ 2 322.316

OpUOHJIRUGXOYQDS XWiQL HVHPpQ\HN

$ '"HOWD 6\WVWHPV WUDQ]DNFLY NHUHWpPEHQ YpWHOIU IHQQP|
YpWHO iU Wi MHVYWpVH pUGHN pHEPBOD WA N | U-& HXERIXS &/\WN H
VRU DPL DODSMiQ 'HOWD 6\WWHPV .IW WXODMGRQRVYiOWR
KDWiOO\DO EHMHJI\H]WH

$]1 01% &pOYL]VIIODWRW PIUFLXV -PJIRBBSMiQ NUDRGPiIQ\R]
KDWiIUR]DWiYDO LQWp]J]NHGpVHN DONDOPD]iVIiYDO pV IHO<J\H
NLV]DEiViYDO ]JiUWD OH D UHQGNtYOL WiMpNR]JWDWIiVL N|W

PHIJVpUWpPVH PLDWW H)W |V \SHDELINOVYIAHDROWY HNU VI IV ]
XQLYV UHQGHOHWEHQ IRJODOW D SLDFL PDQLSXOiFLy WLOI
PHIJVpUWpPVH PLDWW H)W |VV]HJ& SLDFIHO+J\HOHWL E1

7iUVDVIJRW

A Magyar Nemzeti BankeD 7iUVDViJ IHOHWWL IRO\DPDWRYV tHO+J\HOH'

PIUFLXV QDSMiQ RLEIDB-PiQ\R]RAWIW~ KDWiUR]DWIiEDQ D
7iUVDViJRW D UHQGNtY+OL WiMpNR]JWDWiVL N|[WHOH]JHWWVpJ
H)W |VV]EHHQQDHQWHVHN MHJ\]pNpQHN |VV]HIiOOtWiViUD YRQE
YRQDWNR]y HO tUiVRN PHJVpUWpPVH PLDWW H)W LOOHW
PHJILJHWpVpUH N|WHOH]WH D 7iUVDViJRW

2



VII.  Nyilatkozatok

$ 7SW t EHNH]GOVHQ HW. MHOHDMM+N KRJ\ D V]DEIO
Q\LOYiQRVViJUD KR]DWDOIQDN HOPDUDGiViYDO LOOHWYF
PHIJWpUtWpVppUW D NLERFViWy IHOHO

$ MHOHQWpPVEHQ VJ]HUHSO YiOWR]iVRNRQ IHOOI& WXODMG
MRJRNNDO D 7iUVvDViJ DONDOPD]RWWDLYDO pV VIHUYH]HW;
- OHIMREE WXGRRIQDKHENNYYHWINHYWHN EH LOOHWYH D] LG
YiOWR]JiIVRNUYyO WXODMGRQRVL V]HUNHYHWR NYDWE W HON W illY]
EHV]iPROY IRUGXOYyQDSMD pV OHQWL GiWXPD N|]|[WWL LG V]I
PHO\HN KDWiVVDO OHKHWQHN D EHV]IiPROyUD D EHV]IPR
bemutatjuk.

LMHOHQWM+8 KRUCDHWIpWHEBWRQRMRPOY D YDOyYViJQDN PHJIF
iOOtWiVRNDW WDUWDOPD] QHP KDOOJDW HO RO\DQ WpQ\W
VIHPSRQWMIiEyO MHOHQW VpJJHO EtU .LMHOHQWMsN WRY
HO tUiIVRN DODSWXQiDXQMIMRIEE QW HONpV]tWHWW D MHOHC
NLPXWDWiVRN YDOyV pV PHJEt]JKDWy NpSHW DGQDN D 7iU
SpQJ+J\L KHO\]JHWpU O YDODPLQW Q\HUHVpJpU O pV YHV]WH
MHOHQWpPV PHJEt]JKDWY NpSHW DG D NLERFViWy KHO\JHW
LVPHUWHWYH D | EE NRFNi]DWRNDW pV ELJRQ\WDODQViJL W
DUUD KRJ\ D MHOHQ MHOHQWpPVEHQ IRJODOWDINVQNPI DC
WHYpNHQ\VpJpU O pV D M|Y EHQ WHUYH]HWW OpSpVHLU O

SLDFDLUYyO D WHYpNHQ\VpJHW pULQW NRFNi]JDWRNUyO pV
IRJODOW RO\DQ NLMHOHQWpPVHN H FRQUDWNRH ® CPN- OVGEH O MW M
D AYiUKDWyDQ"~ AHO UHOIWKDWyODJ" AIHOWHKHW OHJ  p\
IHOWpPWHOHV pV M|Y LGHM& LJHDODNRN M|Y UH YRQDW!
NLMHOHQWpPVHN D MHOHQOpM LH @& FUHYWHNH @V HENHHF@ OpO/BISIHO Q |
KHO\HV H]JHQ NLMHOHQWpPVHNUH D NHOO PpUWpPNHW PHJ
NLMHOHQWpPVHN LVPHUW pV QHP LVPHUW NRFNi]JDWRNDW

MHOH]QHN DPHO\HN N|DPMWNMWPMPBDHQHDY RUNGPpPQ\H YDJ\
DODSYHW HQ HOWpUKHW D] LO\HQ M|Y UH YRQDWNR]y NLMH
WHOMHVtWPPQ\W O (JHQ WpQ\H] N W|EEHN N|]|[WW D N|YHW
*]OHWL IHOWpWHO®BMNWR]MDOVQBN W|UOHV]WpVpUH YDOyY NpS
HOYHV]WpVH D SLDFDLQNUD YRQDWNR]y MRJV]DEiO\L YDJ\ ¢
YDJ\ HOWpU WHFKQROYJLIN WiPDVI]WRWWD YHUVHQIKHO\]HW
LQVWDELOLWI{V $ M|Y UH YRQDWNR]y NLMHOHQWpPVHN D]RQ
HJHQ iOOtWiVRN HOKDQJ]DQDN D 7iUVDViJ QHP YiOODO N|WFk
EIUPHO\LNpW ~M LQIRUPiIFLYN YDJ\ M|YiEEICDNEYE PQ QL\GIWi @
IULVVtWVH PyGRVtWVD

$ 7iUVDViJ M H J2QHMOW0Mrin, @iviety258.000.0006 DUDE HJ\HQNpQW
QpYpUWpPN& $ VRUR]DW~ W|U]JVUpPV]YPQ\E O WHY GLN |[VV]H

2



MHJ\]JHWW W NpQ EHO-O V]i]DOpN D] DJRNKR] NDSFVRO
NJIWHOH]HWWVpJHNHW D 7iUVDViJ $ODSV]DEiIO\iQDN 9,, )HM
7iUVDVIJ W|U]JVUpPpV]YpQ\HL PLQGHJI\LNpKH] HJ\pK]BD]Y /JHDRN W D
PLQG|V\2bB.O0B.QDGzavazat tartozik.

$] $ VRUR]DW~ W|UJVUpPV]YpPQ\HN iWUXKi]iVIQDN NRUOiW]
W|U]JVUpPV]YpQ\HN W QiBckh@®& GRMVMDDO@PBRW V]HULQWL EHPXWD
V]i]DOpN IHOHAMRWDW X@DBIGRYQHRV EHV]iPROY NLHJpV]tW PH

$] $ VRUR]DW~ W|U]JVUPV]YPQ\HNHQ IHO+O N*O|QOHJHV LUIQ
QHP NHU+OWHN NLERFViWiVUD LOOHWYH QLQFVHQ D 7iUV
UHQGVIH® HOWUW LUIQ\tWiVL PHFKDQL]PXV VHP DPHO\EH
N|JYHWOHQ+0 D PXQNDYiOODOyYN J\DNRURORQIN

$ 7iUVDVIiJQDN QLQFV WXGRPiVD D UpV]YPQ\HVHN N|]|WWL
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